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Federal Old Age & Survivors
Insurance Trust Fund
Footnotes

(1) Summary of Sianificant Accountina Policies
(@)  Reporting Entity
The accompanying Balance Sheet of the Federal Old - Age & Survivors Insurance Trust Fund (FOASI Trust Fund) and related Income Statement
pertain to the aspects of the FOASI Trust Fund that is serviced by the Trust Fund Management Branch (TFMB) of the Bureau of the Fiscal Service
(Fiscal Service) of the U.S. Department of the Treasury (Treasury). The FOASI Trust Fund was created by legislation enacted by the U.S.
Congress.

TFMB acts as a service organization which processes receipts, disbursements, and transfers related to the FOASI Trust Fund based upon
information received and recorded by TFMB from Treasury's Office of Tax Analysis (OTA) and the Internal Revenue Service (IRS), and the
program agency responsible for the trust fund activity, Treasury’s Bureau of the Fiscal Service (Fiscal Service), and other Treasury bureaus. As
part of its functions, Fiscal Service also manages the i intains related ing records and supp ion, and reports
financial activity. The financial activity reported in the accompanying Balance Sheet and Income Statement is limited to the activities performed by
TFMB.

The program agency is ible for inistering, ing, and monitoring the program activities funded by the trust fund. The program
agency makes all decisions regarding dispositions from the trust funds. As such, the Balance Sheet and Income Statement do not include
information regarding the ultimate disposition of amounts transferred from the trust fund to the program agency.

The program agency is responsible for reporting on the financial position of the trust fund. As such, the financial position of the trust fund in the
program agency's records may differ from what has been illustrated in the accompanying Balance Sheet and Income Statement.

(b)  Basis of Presentation
The Balance Sheet and Income Statement have been prepared to report the assets and liabilities of the trust funds under the function performed by
TFMB, and the related activity, in accordance with the measurement and criteria discussed below.

(c)  Basis of Accounting
The Investments on the Balance Sheet, and Interest Revenue on Investments reported on the Income Statement, are reported using the accrual basis
of accounting. All other accounts and activity reported on the Balance Sheet, and Income Statement, are reported on the cash basis.

(d)  Fund Balance with Treasury
The Trust Fund does not maintain cash in commercial bank accounts. Treasury processes cash receipts and disbursements. Fund Balance with
Treasury represents net revenue, disposition of revenue and investment activity. Fund balance with Treasury is reported based on the balance
reported by the Fiscal Service's ing and Reporting M ization Project (GWA) Account Statement and reconciling
transactions identified and recorded by TFMB.

(e) Interest Receivables
Interest receivables are calculated and reported by TFMB based on the investment terms received and recorded by TFMB from Fiscal Service’s
Federal Investments Branch (FIB) in the if ions and monthly of account.

(f)  Investments
Pursuant to authorizing legislation, the Secretary of the Treasury shall invest, at the direction of the program agencies, such portion of the trust fund
balances as is not, in the judgment of the program agencies, necessary to meet current withdrawals. Such investments shall be in non-marketable
par value or non-marketable market-based securities as authorized by legislation. Par value securities are special issue bonds or certificates of
indebtedness that bear interest determined by legislation or the Treasury. Market-based securities are Treasury securities that are not traded on any
securities exchange, but mirror the prices of marketable securities with similar terms. Both par value and market-based securities are issued and
redeemed by FIB.

TFMB follows Treasury fiscal i policy guideli TFMB ines the term of the securities purchased based on direction provided by
the program agency. The securities are acquired and held in the name of the Secretary of the Treasury for the trust fund. The interest on and
proceeds from the sale or redemption of any security held for the trust fund is credited to the trust fund. | are selected for liquidati

based on the following order: earliest maturity date, lowest prevailing interest rate, and first security in first security out.

Link to Fiscal Service's Federal | Branch of Account: FIB Investment Account Statement

FIB Investment Account Statement

Investments are calculated and reported at net cost based on the cost and premium/discount amounts reported to FMB in the investment
ions and monthly of account received from FIB.

(3)  Equity
Equity is calculated and reported by TFMB based on the assets of the trust fund. Equity is calculated as the difference between Total Assets and
Total Liabilities.

(h) Interest Revenue
Interest revenue is reported based on the amounts received and recorded by TFMB from FIB in the monthly statements of account and accrued
interest and amortization by TFMB. A ization of any premi and discounts on investments is calculated and reported by TFMB
based on the investment terms reported to TFMB by FIB using the straight-line method for investments with a term equal to or less than one year
and using the level yield method which approximates the interest method for investments with a term of greater than one year.

As stated above in (c) Basis of Accounting, the Investments on the Balance Sheet and Interest Revenue on Investments reported on the Income
Statement are reported using the accrual basis of accounting. The following amounts represent cash basis interest earnings for the current month
and the current fiscal year to date.

Current Month Fiscal Year-to-Date
$ 131,281,549.00 $ 201,055,438.68

(i) Revenues
Pursuant to authorizing legislation, revenue activity recorded in the trust funds consists primarily of interest, penalties, fines, administrative fees,
transfers in from program agencies, tax revenues, tax adjustments, tax refunds, premiums, cost recoveries, and other income, which are transferred
from the General Fund of the Treasury or from program agencies to the Trust Funds.

Penalties, fines, administrative fees, transfers in from program agencies, premiums, cost recoveries, and other income are reported based on the
amounts received and recorded by TFMB from FMS and the program agencies responsible for the respective trust fund activity.

(i)  Transfers to Program Agencies
Dispositions from the Trust Fund are made in with the i islation to the program agency, which is responsible for the
ultimate disposition of such funds, to cover program administration and related costs as defined by law. Transfers to program agencies are
calculated and reported based on the disbursement request amounts received and recorded by TFMB from the program agency responsible for the
respective trust fund activity and the disbursement amounts returned and recorded by TFMB from the program agencies responsible for the
respective trust fund activity.

(k) Reimbursements to Treasury Bureaus and the General Fund (Operating Expenses/Program Costs)
In lhe case of the FOASI trust fund Fiscal Service is authorized by law to receive direct reimbursement from the trust funds for certain

expenses p costs). Also, the Secretary of the Treasury is directed by law to charge trust funds to
reimburse the General Fund for admlnlslrauve expenses incurred by other Treasury bureaus in performing activities related to administering the
trust funds. These reil amounts are ined by Treasury based on its assessment of the estimated cost of the services provided.

Reimbursements to Treasury bureaus and the General Fund are reported based on the disbursement request amounts received and recorded by
TFMB from various Treasury bureaus, including the Fiscal Service.

) Related Parties
TFMB, on behalf of the Secretary of the Treasury, compiles amounts deposited into the trust fund, invests receipts in Treasury securities, redeems
securities and transfers funds to the program agency, maintains accounting records for receipts and disbursements of the trust fund, and reports
trust fund financial activity to the program agencies and other interested parties. The program agency, OTA, IRS, and/or Fiscal Service determine
the amounts to be deposited in the trust fund. The program agency determines the disposition of the trust fund balances.



https://www.treasurydirect.gov/govt/reports/fip/acctstmt/acctstmt.htm

| Period Name:2014-02 [Fund:TFM8006I] Program:<All> |

Federal Old - Age Survivors Insurance Trust Fund
28X8006
Trial Balance (Unaudited)
November 1, 2013 Through November 30, 2013

USSGL BEA Category |Year of BA Cost Center USSGL / Cost Center Description Beginning Balance Period Net Dr Period Net Cr Ending Balance
1010 - - - FUND BALANCE WITH TREASURY 355,864.87 58,241,793,433.38 58,241,959,893.38 189,404.87
1335 - - - EXPENDITURE TRANSFERS RECEIVABLE 861,348.00 0.00 861,348.00 0.00
1342 - - - INTEREST RECEIVABLE - INVESTMENTS 31,997,158,142.39 8,321,714,539.92 652,137,547.40 39,666,735,134.91
1610 - - - INVESTMENTS IN U.S TREASURY SECURITIES 2,646,433,749,000.00 58,110,622,000.00 67,882,717,000.00 2,636,661,654,000.00
3310 - - - CUMULATIVE RESULTS OF OPERATIONS -2,679,585,596,786.58 0.00 0.00 -2,679,585,596,786.58
4114 M - TFMA53110010 |INTEREST ON INVESTMENTS 69,773,889.68 131,281,549.00 0.00 201,055,438.68
TFMA53250100 | ATTORNEY FEES (.031) 38,690.75 37,737.22 0.00 76,427.97
TFMA57502000 | GF TRANSFER - CIRHBA - COAL INDUSTRY RE 0.00 2,740.48 0.00 2,740.48
TFMA57502100 |[FEDERAL PAYMENT FOR PENSION REFORM 4 0.00 312,566.00 0.00 312,566.00
TFMA57502500 [INCOME TAX ON BENEFITS - SSA (.006)* 3,634,874,141.20 14,772,395.40 0.00 3,649,646,536.60
TFMA57503400 | GF TRANSFER, UNNEGOTIATED CHECK REIM 0.00 427,837.97 0.00 427,837.97
TFMA58000400  TRANSFERS FROM GENERAL FUNDS FOR AV 43,627,000,000.00 46,946,000,000.00 0.00 90,573,000,000.00
TFMAS58000500 | TRANSFERS FROM GF FOR AMOUNTS EQUAL 242,000,000.00 120,000,000.00 0.00 362,000,000.00
TFMA59000100 | OTHER INCOME (.029) 10,509.31 65,385.66 0.00 75,894.97
TFMA59000600 | TREASURY OFFSET PROGRAM (.009)* 508,173.07 596,609.65 45,930.50 1,058,852.22
BA Sum 47,574,205,404.01 47,213,496,821.38 45,930.50 94,787,656,294.89
Sum BEA 47,574,205,404.01 47,213,496,821.38 45,930.50 94,787,656,294.89
Sum 47,574,205,404.01 47,213,496,821.38 45,930.50 94,787,656,294.89
4167 M - TFMA57654000 | TRANSFERS OUT - BENEFIT PAYMENTS, SSA -56,509,261,436.00 0.00 56,692,941,238.11 -113,202,202,674.11
4201 - - - TOTAL ACTUAL RESOURCES - COLLECTED 2,706,628,677,252.18 0.00 0.00 2,706,628,677,252.18
- PRIOR YEAR DELIVERED ORDERS - OBLIGATI -51,024,165,369.55 0.00 0.00 -51,024,165,369.55
BA Sum 2,655,604,511,882.63 0.00 0.00 2,655,604,511,882.63
Sum BEA 2,655,604,511,882.63 0.00 0.00 2,655,604,511,882.63
Sum 2,655,604,511,882.63 0.00 0.00 2,655,604,511,882.63
4397 M - - RECEIPTS & APPROPRIATIONS TEMPORARIL] -2,655,454,620,967.85 0.00 0.00 -2,655,454,620,967.85
4620 - - TFMA53110010 |INTEREST ON INVESTMENTS -69,773,889.68 0.00 131,281,549.00 -201,055,438.68
TFMA53250100 | ATTORNEY FEES (.031) -38,690.75 0.00 37,737.22 -76,427.97
TFMA57502000 | GF TRANSFER - CIRHBA - COAL INDUSTRY RE 0.00 0.00 2,740.48 -2,740.48
TFMA57502100 |[FEDERAL PAYMENT FOR PENSION REFORM 4 0.00 0.00 312,566.00 -312,566.00
TFMA57502500 [INCOME TAX ON BENEFITS - SSA (.006)* -3,634,874,141.20 0.00 14,772,395.40 -3,649,646,536.60
TFMA57503400 |GF TRANSFER, UNNEGOTIATED CHECK REIM 0.00 0.00 427,837.97 -427,837.97
TFMA57600100  TRANSFERS OUT - SSA LAE ANNUAL (33)* 186,962,825.00 244,478,043.00 0.00 431,440,868.00
TFMA57600900 | TRANSFERS OUT - SSA OIG LAE (16)* 2,210,810.00 2,210,810.00 0.00 4,421,620.00
TFMA57654000 | TRANSFERS OUT - BENEFIT PAYMENTS, SSA 56,509,261,436.00 56,692,941,238.11 0.00 113,202,202,674.11
TFMA58000400 | TRANSFERS FROM GENERAL FUNDS FOR ANV -43,627,000,000.00 0.00 46,946,000,000.00 -90,573,000,000.00
TFMA58000500 | TRANSFERS FROM GF FOR AMOUNTS EQUA -242,000,000.00 0.00 120,000,000.00 -362,000,000.00
TFMA59000100 | OTHER INCOME (.029) -10,509.31 0.00 65,385.66 -75,894.97
TFMA59000600 | TREASURY OFFSET PROGRAM (.009)* -508,173.07 45,930.50 596,609.65 -1,058,852.22
TFMA61000100 | TREASURY ADMIN EXPENSE - GENERAL FUN 46,161,611.37 46,064,551.37 0.00 92,226,162.74
TFMA61000400 | TREASURY OFFSET PROGRAM FEE (16)* 15,739.40 18,320.40 612.00 33,447.80
XXXXXXXXXXXX DEFAULT CAM1 -149,890,914.78 0.00 0.00 -149,890,914.78
BA Sum 9,020,516,102.98 56,985,758,893.38 47,213,497,433.38 18,792,777,562.98
Sum BEA 9,020,516,102.98 56,985,758,893.38 47,213,497,433.38 18,792,777,562.98
Sum 9,020,516,102.98 56,985,758,893.38 47,213,497,433.38 18,792,777,562.98
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Federal Old - Age Survivors Insurance Trust Fund

28X8006

Trial Balance (Unaudited)

November 1, 2013 Through November 30, 2013

4902 D B TFMA57600100  TRANSFERS OUT - SSA LAE ANNUAL (33)* -96,129,810.00 0.00 41,266,044.00 -137,395,854.00
TFMA57600900 | TRANSFERS OUT - SSA OIG LAE (16)* -663,243.00 0.00 0.00 -663,243.00

BA Sum -96,793,053.00 0.00 41,266,044.00 -138,059,097.00

N TFMA57600100 | TRANSFERS OUT - SSA LAE ANNUAL (33)* -90,833,015.00 0.00 203,211,999.00 -294,045,014.00

TFEMA57600900 | TRANSFERS OUT - SSA OIG LAE (16)* -1,547,567.00 0.00 2,210,810.00 -3,758,377.00

BA Sum -92,380,582.00 0.00 205,422,809.00 -297,803,391.00

Sum BEA -189,173,635.00 0.00 246,688,853.00 -435,862,488.00

M B TFMA61000400 | TREASURY OFFSET PROGRAM FEE (16)* 459.00 391.00 0.00 850.00

N TFMA61000100 | TREASURY ADMIN EXPENSE - GENERAL FUN -46,161,611.37 0.00 46,064,551.37 -92,226,162.74

TFMA61000400 | TREASURY OFFSET PROGRAM FEE (16)* -16,198.40 221.00 18,320.40 -34,297.80

BA Sum -46,177,809.77 221.00 46,082,871.77 -92,260,460.54

Sum BEA -46,177,350.77 612.00 46,082,871.77 -92,259,610.54

Sum -235,350,985.77 612.00 292,771,724.77 -528,122,098.54

5311 - - TFMA53110010|INTEREST ON INVESTMENTS -8,086,708,476.12 520,855,998.40 8,321,714,539.92 -15,887,567,017.64
5325 - - TFMAS53250100 ATTORNEY FEES (.031) -38,690.75 0.00 37,737.22 -76,427.97
5750 - - TFMA57502000 | GF TRANSFER - CIRHBA - COAL INDUSTRY RE 0.00 2,242.58 2,740.48 -497.90
TFMA57502100 | FEDERAL PAYMENT FOR PENSION REFORM / 0.00 395,060.42 312,566.00 82,494.42

TFMA57502500 | INCOME TAX ON BENEFITS - SSA (.006)* -3,634,874,141.20 0.00 14,772,395.40 -3,649,646,536.60

TFMA57503400 | GF TRANSFER, UNNEGOTIATED CHECK REIM 0.00 464,045.00 427,837.97 36,207.03

BA Sum -3,634,874,141.20 861,348.00 15,515,539.85 -3,649,528,333.05

Sum BEA -3,634,874,141.20 861,348.00 15,515,539.85 -3,649,528,333.05

Sum -3,634,874,141.20 861,348.00 15,515,539.85 -3,649,528,333.05

5760 - - TFMA57600100  TRANSFERS OUT - SSA LAE ANNUAL (33)* 186,962,825.00 244,478,043.00 0.00 431,440,868.00
TFMA57600900 | TRANSFERS OUT - SSA OIG LAE (16)* 2,210,810.00 2,210,810.00 0.00 4,421,620.00

BA Sum 189,173,635.00 246,688,853.00 0.00 435,862,488.00

Sum BEA 189,173,635.00 246,688,853.00 0.00 435,862,488.00

Sum 189,173,635.00 246,688,853.00 0.00 435,862,488.00

5765 - - TFMA57654000 | TRANSFERS OUT - BENEFIT PAYMENTS, SSA 56,509,261,436.00 56,692,941,238.11 0.00 113,202,202,674.11
5800 - - TFMA58000400 | TRANSFERS FROM GENERAL FUNDS FOR AN, -43,627,000,000.00 0.00 46,946,000,000.00 -90,573,000,000.00
TFMA58000500  TRANSFERS FROM GF FOR AMOUNTS EQUAI -242,000,000.00 0.00 120,000,000.00 -362,000,000.00

BA Sum -43,869,000,000.00 0.00 47,066,000,000.00 -90,935,000,000.00

Sum BEA -43,869,000,000.00 0.00 47,066,000,000.00 -90,935,000,000.00

Sum -43,869,000,000.00 0.00 47,066,000,000.00 -90,935,000,000.00

5900 - - TFMA59000100 | OTHER INCOME (.029) -10,509.31 0.00 65,385.66 -75,894.97
TFMA59000600 | TREASURY OFFSET PROGRAM (.009)* -508,173.07 45,930.50 596,609.65 -1,058,852.22

BA Sum -518,682.38 45,930.50 661,995.31 -1,134,747.19

Sum BEA -518,682.38 45,930.50 661,995.31 -1,134,747.19

Sum -518,682.38 45,930.50 661,995.31 -1,134,747.19

6100 - - TFMA61000100 | TREASURY ADMIN EXPENSE - GENERAL FUN 46,161,611.37 46,064,551.37 0.00 92,226,162.74
TFMA61000400 | TREASURY OFFSET PROGRAM FEE (16)* 15,739.40 18,320.40 612.00 33,447.80

BA Sum 46,177,350.77 46,082,871.77 612.00 92,259,610.54

Sum BEA 46,177,350.77 46,082,871.77 612.00 92,259,610.54

Sum 46,177,350.77 46,082,871.77 612.00 92,259,610.54

TOTAL 0.00 286,380,862,539.84 286,380,862,539.84 0.00
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Federal Old - Age Survivors Insurance Trust Fund
28X8006
Balance Sheet (Unaudited)
November 30, 2013

[Period Name:2014-02

[Fund: TFM8006DEXXXXXX

[Program:<All>

Account Type Account Description Ending Balance
ASSETS FUND BALANCE WITH TREASURY 189,404.87
EXPENDITURE TRANSFERS RECEIVABLE 0.00
INTEREST RECEIVABLE - NOT OTHERWISE CLASSIFIED 0.00
INTEREST RECEIVABLE - INVESTMENTS 39,666,735,134.91
INVESTMENTS IN U.S TREASURY SECURITIES ISSUED BY THE

BUREAU OF THE FISCAL SERVICE 2,636,661,654,000.00
AMORTIZATION OF DISCOUNT AND PREMIUM ON U.S. TREASURY 0.00

SECURITIES ISSUED BY THE BUREAU OF THE FISCAL SERVICE '
2,676,328,578,539.78
Total: 2,676,328,578,539.78
LIABILITIES ACCOUNTS PAYABLE 0.00
PAYABLE FOR TRANSFERS OF CURRENTLY INVESTED BALANCES 0.00
EXPENDITURE TRANSFERS PAYABLE 0.00
0.00
EQUITY CUMULATIVE RESULTS OF OPERATIONS -2,679,585,596,786.58
NET INCOME 3,257,018,246.80
-2,676,328,578,539.78
Total: -2,676,328,578,539.78
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Federal Old - Age Survivors Insurance Trust Fund

28X8006

Income Statement (Unaudited)
October 1, 2013 Through November 30, 2013

[Period Name:2014-02  [Fund:TFM8006DEXXXXXX [Program:<All> |
Revenue Type USSGL [Ussgl Description Cost Center Cost Center Description Activity Ending Balance
INCOME 5800 TAX REVENUE COLLECTED - NOT OTHERW|TFMA58000400 TRANSFERS FROM GENERAL FUNDS FOR AMOU -46,946,000,000.00 -90,573,000,000.00
TFMA58000500 TRANSFERS FROM GF FOR AMOUNTS EQUAL T( -120,000,000.00 -362,000,000.00
Sum -47,066,000,000.00 -90,935,000,000.00
5890 TAX REVENUE REFUNDS - NOT OTHERWISE TFMA58900100 REFUND EMPLOYMENT TAX RECEIPTS (15)* 0.00 0.00
5750 EXPENDITURE FINANCING SOURCES - TRAI TFMA57502500 INCOME TAX ON BENEFITS - SSA (.006)* -14,772,395.40 -3,649,646,536.60
TFMA57505800 GF TRANSFERS FOR PAYROLL TAX HOLIDAY - Si 0.00 0.00
TFMA57505700 GF TRANSFERS FOR PAYROLL TAX HOLIDAY - FI 0.00 0.00
TFMA57503400 GF TRANSFER, UNNEGOTIATED CHECK REIMBU 36,207.03 36,207.03
TFMA57501000 GF TRANSFER, UNION ACTIVITY (.006)* 0.00 0.00
TFMA57502200 GF TRANSFER, SPECIAL AGE 72 (.006)* 0.00 0.00
TFMA57502600 GF TRANSFER, INCOME TAX CREDIT REIMB. SEC 0.00 0.00
TFMA57502700 GF TRANSFER, INCOME TAX CREDIT REIMB. FIC/ 0.00 0.00
TFMA57502000 GF TRANSFER - CIRHBA - COAL INDUSTRY RETIF -497.90 -497.90
TFMA57505100 FOOD CONS ENERGY ACT 2008, SSA 0.00 0.00
TFMA57502100 FEDERAL PAYMENT FOR PENSION REFORM ADN 82,494.42 82,494.42
Sum -14,654,191.85 -3,649,528,333.05
5311 INTEREST REVENUE - INVESTMENTS - NON| TFMA53110010 INTEREST ON INVESTMENTS -7,800,858,541.52 -15,887,567,017.64
5325 ADMINISTRATIVE FEES REVENUE TFMA53250200 NON ATTORNEY FEES (.028) 0.00 0.00
TFMA53250100 ATTORNEY FEES (.031) -37,737.22 -76,427.97
Sum -37,737.22 -76,427.97
5900 OTHER REVENUE - NON-EXCHANGE TFMA59000100 OTHER INCOME (.029) -65,385.66 -75,894.97
TFMA59000600 TREASURY OFFSET PROGRAM (.009)* -550,679.15 -1,058,852.22
Sum -616,064.81 -1,134,747.19
Sum -54,882,166,535.40| -110,473,306,525.85
EXPENSES 5765 NONEXPENDITURE FINANCING SOURCES - | TFMA57654000 TRANSFERS OUT - BENEFIT PAYMENTS, SSA 56,692,941,238.11 113,202,202,674.11
5760 EXPENDITURE FINANCING SOURCES - TRA|TFMA57602800 SSA INTERFUND INT. PMT. TO SSA TRUST FUND 0.00 0.00
TFMA57600100 TRANSFERS OUT - SSA LAE ANNUAL (33)* 244,478,043.00 431,440,868.00
TFMA57600200 TRANSFERS OUT - SSA LAE X YEAR (34)* 0.00 0.00
TFMA57600900 TRANSFERS OUT - SSA OIG LAE (16)* 2,210,810.00 4,421,620.00
TFMA57600800 RAILROAD RETIREMENT BOARD ADMIN. EXPENS 0.00 0.00
Sum 246,688,853.00 435,862,488.00
6100 OPERATING EXPENSES/PROGRAM COSTS |TFMA61000100 TREASURY ADMIN EXPENSE - GENERAL FUND (1 46,064,551.37 92,226,162.74
TFMA61000500 TREASURY ADMIN. EXPENSE - FMS (16)* 0.00 0.00
TFMA61000200 TREASURY ADMIN. EXPENSES - BPD (16)* 0.00 0.00
TFMA61000400 TREASURY OFFSET PROGRAM FEE (16)* 17,708.40 33,447.80
Sum 46,082,259.77 92,259,610.54
Sum 56,985,712,350.88 113,730,324,772.65
TOTAL 2,103,545,815.48 3,257,018,246.80
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